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Scenarios
capture different
development

pathsto 2050

Based on different
assumptions about:

Renewal

« Economic Growth

- Energy Efficiency o Current trends . .
ClobalC .’ Policy driven and policy direction Geopolitical volatility

. ObalLooperation Globalcooperation Market and Boom and bust cycles

. Technology Fast transition Technology driven Destructive market rule
Development 2° target NDCs Lack of cooperation

- Geopoliics
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What are
common beliefs
about the
future?

« Globaldemand for
energy dependent
goods, services,and
activities is growing

- The world is undergoing
anenergy transition

- Large investments
needed in the energy
system
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How willeconomic growth and energy demand develop?
Energy efficiency drives a wedge between economic development and energy demand

World GDP and energy demand
Index,1990=100
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Source: IEA (history), Equinor (projections)

Energy intensity
Index,1990=100
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Growth in position of newrenewables and electricity across allscenarios
Sufficient speed and scope only in Renewal — fossil fuels keep their share in Rvalry

World energy demand per fuel Total final consumption per fuel
shares shares
2015 2050 2015 2050
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Willthe energy transition affect CO, emissions?

Yes, but only Renewal shows a sustainable development — and there is an urgent need for action

World energy-related CO, emissions Energy-related CO, emissions per region
Billion tons Billion tons
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Source: IEA (history), Equinor (projections)
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What is the need for new oil investments?

Large investments in all scenarios, although significantly less in Renewal

Oil demand and supply from existing fields Cumulative oil supply gap 2015-50, compared
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And what about new gas supply?

Large investments in all scenarios, although significantly less in Renewal

Gas demand and supply from existing fields Cumulative gas supply gap 2015-50, compared
Billion cubic meters Trillion cubic meters
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