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• Globa l dema nd for 
energy dependent 
goods, services, a nd 
a ctivities is growing

• The world is undergoing 
a n energy tra nsition

• La rge investments 
needed in the  energy 
system

Wha t a re  
common be lie fs 
a bout the  
future?
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How will economic growth a nd energy dema nd deve lop?
Energy efficiency drives a wedge between economic development and energy demand

World GDP and energy demand
Index, 1990 =10 0

Energy intensity
Index, 1990 =10 0

Source: IEA (history), Equinor (projections) 
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Growth in position of new renewa bles a nd e lectricity a cross a ll scena rios
Sufficient speed and scope only in Renewal – fossil fuels keep their share in Rivalry

2015 2050
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Will the  energy tra nsition a ffect CO2 emissions?
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Yes, but only Renewal shows a sustainable development – and there is an urgent need for action
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Wor ld energy-related CO2 emissions
Billion tons

Source: IEA (history), Equinor (projections) 
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Dema nd ra nge

Decline  ra nge
Lega cy supply

0

25

50

75

100

125

20
15

20
20

20
30

20
40

20
50

0

200

400

600

800

1000

USA Opec

Rivalry add-on
Reform add-on
Renewal add-on
Potential legacy supply

Wha t is the  need for new oil investments?
Large investments in all scenarios, although significantly less in Renewal

Oil demand and supply from exist ing fields
Million ba rre ls per da y 

Cumulat ive oil supply gap 2015-50, compared 
Billion ba rre ls

Cumula tive oil
supply ga p
20 15-50

Cumula tive supply
1980 -20 15

Source: IEA a nd BP (history), Equinor (projections) 
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Dema nd ra nge

Decline  ra nge

Lega cy supply
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And wha t a bout new ga s supply?
Large investments in all scenarios, although significantly less in Renewal

Gas demand and supply from exist ing fields 
Billion cubic meters

Cumulat ive gas supply gap 2015-50, compared 
Trillion cubic meters

Cumula tive ga s 
supply ga p 
20 15-50

Cumula tive supply
1980 -20 15

Source: IEA a nd BP (history), Equinor (projections) 
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